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ABSTRACT

In the present, investing in the stock market has become increasingly widespread and accessible through
digital technologies. Young investors, particularly those belonging to Generation Z, have begun to play a
prominent role in capital markets. This generation is characterized by its technological proficiency, creativity,
and openness to risk-taking. The objective of this study is to examine the investment behavior of Generation Z
investors in the Stock Exchange of Thailand, with a specific focus on the Bangkok Metropolitan Area, which

serves as the economic and financial hub of the country.

This research employed a quantitative methodology. Data were collected from 400 respondents aged
between 20 and 28 years through a structured questionnaire. The data were analyzed using descriptive statistics,
independent sample t-test, one-way ANOVA, and multiple regression analysis to investigate the relationship
between investment behavior and demographic factors (gender, age, education level, occupation, income and
marital status), as well as investment environmental factors (information perception, economic conditions,

sociopolitical factors, and investment goals).



The results revealed that investment behavior in the Thai stock market among Generation Z investors
differed significantly by age, with statistical significance at the 0.05 level. In terms of environmental factors,
economic conditions and sociopolitical factors were found to have a statistically significant affecting (p < 0.05)

on the investment behavior of Generation Z in the stock market.

Keywords: Investment Behavior, Generation Z, Stock Market, Demographic Factors, Investment Environment
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