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ABSTRACT

The objective of this study is to examine the relationship between financial ratios, including liquidity
ratio, asset management efficiency ratio, profitability ratio and marker value ratios of listed companies on the
Stock Exchange of Thailand in the electronics components sector. This study uses a quantitative research
method using secondary data obtained from the quarterly financial statements of 8 companies, namely
DELTA, HANA, CCET, KCE, SVI, SMT, TEAM and METCO. The data covers a 5-year period from the first

quarter of 2020 to the fourth quarter of 2024, totaling 20 quarters, with 160 samples.



The independent variables used in this study consist of 12 financial ratios: current ratio, quick ratio,
accounts receivable turnover, inventory turnover, total assets turnover, debt-to-equity, gross profit margin, net
profit margin, return on assets (ROA), return on equity (ROE), price-to-earnings (P/E) and price-to-book value
(P/BV). The dependent variable is the stock price. Data analysis was conducted using descriptive statistics to
summarize the general characteristics of the data and inferential statistics, including Pearson’s correlation
analysis and multiple regression analysis, were employed to test the hypotheses regarding the relationships

between the variables.

The Pearson’s Correlation analysis results revealed that inventory turnover had the highest significant
relationship with stock prices (r = .759**). However, some variables such as gross profit margin, net profit
margin and return on total assets (ROA) did not have a significant relationship. The results of the multiple
regression analysis indicated that inventory turnover, debt-to-equity (D/E), return on total assets (ROA) and
price-to-book value (P/BV) significantly influenced stock prices. The model was able to explain 85.9% of the

variance in stock prices (R? = .859) and did not have an autocorrelation problem (Durbin-Watson = 1.709).

The findings are expected to identify financial ratios that have a statistically significant relationship
with stock prices, which can be utilized for preliminary stock valuation, investment strategy planning, and
decision-making support for investors and other stakeholders in the capital market. Ultimately, the results aim

to contribute to the development of a more efficient and informed Thai capital market.

Keywords: Financial Ratios, Stock Prices, Electronic Components Sector, Stock Exchange of Thailand
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