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Abstract

The objective of this independent research is to examine the relationship between financial ratios
and the stock prices of companies listed on the Stock Exchange of Thailand in the Healthcare sector. The
sample group consists of 5 companies, with data collected quarterly from 2020 to 2024, covering 5 years
(20 quarters, 100 samples). The analysis uses descriptive statistics, Pearson correlation analysis, and
multiple regression analysis. The financial ratios analyzed include the current ratio, quick ratio, asset
turnover ratio, gross profit margin, operating profit margin, net profit margin, return on assets, and return
on equity, with stock prices taken as of the company's annual report publication date.

The study results show that the current ratio, quick ratio, and return on assets are positively
correlated with stock prices, while the asset turnover ratio is negatively correlated with stock prices.
However, the gross profit margin and net profit margin show no correlation with the stock prices of
companies listed on the Stock Exchange of Thailand in the Healthcare sector.

Keywords: Stock Exchange of Thailand, Financial Ratios, Stock Prices
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N Minimum | Maximum | Mean | Std. Deviation
Price 100 1.38 269.00 52.74 70.64
Current Ratio 100 0.28 5.41 1.44 1.29
Quick Ratio 100 0.09 3.89 0.94 0.86
Total Assets Turnover 100 0.24 1.27 0.55 0.24
Gross Profit Margin 100 -2.07 57.01 33.30 9.77
Operating Profit Margin 100 -13.99 68.40 20.82 12.24
Net Profit Margin 100 -12.86 63.36 15.93 11.11
Return on Assets 100 243 53.93 12.97 10.47
Return on Equity 100 2.69 79.02 16.46 14.06
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Margin) ﬁﬁwdamﬁlmmummgmwhﬁ’u 9.77 8a51M ls9nmMsantHuau (Operating Profit Margin) 1l
mduiiounnmas gty 12.24 9a3111 15T (Net Profit Margin) Smdludeuuuanasg
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AU 11.11 BATIHAABLUNUIINFUNTNG (Return on Assets) HAaIMDBULUINATIIN A 10.47

1HAZOATIHAADLUNUIINEIUVDIRDORU (Return on Equity) IA1e1DouuuunaIgIueIng 14.06
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P CR QR TAT GPM OPM NPM ROA ROE
Pearson Correlation 1
P
Sig. (2-tailed)
Pearson Correlation ,813’M 1
CR
Sig. (2-tailed) .000
Pearson Correlation A749** Ag47** 1
QR
Sig. (2-tailed) .000 .000
Pearson Correlation .506** 645 " .578** 1
TAT
Sig. (2-tailed) .000 .000 .000
Pearson Correlation .608‘1 .619“ ,575“ .638** 1
GPM
Sig. (2-tailed) .000 .000 .000 .000
Pearson Correlation _275** .146 .108 _283" .684" 1
OPM
Sig. (2-tailed) .006 148 286 .004 .000
Pearson Correlation _303** 183 144 A3()5n A687“ A992“ 1
NPM
Sig. (2-tailed) .002 .068 154 .002 .000 .000
Pearson Correlation 470" 490" 355 sa9” | 06| 5317 sas” 1
ROA
Sig. (2-tailed) .000 .000 .000 .000 .000 .000 .000
Pearson Correlation 239|281 161 7267 a1 s36 | 24| 9507 1
ROE
Sig. (2-tailed) 016 .005 .109 .000 .000 .000 .000 .000

**_Correlation is significant at the 0.01 level (2-tailed).

*_ Correlation is significant at the 0.05 level (2-tailed).
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Model Summary

Adjusted R |Std. Error of the
R R Square F-test P-value
Square Estimate
855" 731 713 37.81000 42.086 000"

a. Predictors: (Constant), ROA, OR. NPM. GPM, CR. TAT
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Unstandardized Standardized
Model Coefficients Coefficients T-Stat P-value
B Std. Error Beta
(Constant) -7.291 17.454 -418 677
Current Ratio 30.942 6.259 564 4.943 .000
Quick Ratio 26.470 8.936 323 2.962 .004
Total Assets Turnover -135.574 41.513 -462 -3.266 .002
Gross Profit Margin 957 821 132 1.165 247
Net Profit Margin -.032 629 -.005 -.051 959
Return on Assets 2.657 908 394 2.928 .004

a. Predictors: (Constant), ROA, QR, NPM, GPM, CR, TAT
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