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Abstract

Objectives: (1) To study the personal factors influencing the investment behavior in the Stock Exchange
of Thailand of Generation Z investors in Saraburi Province. (2) To examine the foundational investment factors
affecting the investment behavior in the Stock Exchange of Thailand of Generation Z investors in Saraburi
Province. (3) To investigate the motivational factors influencing the investment behavior in the Stock Exchange of
Thailand of Generation Z investors in Saraburi Province.

The sample group used in this study consists of 400 Generation Z investors in Saraburi Province. A
questionnaire was employed as the data collection tool. The statistics used for analysis include the Chi-square
statistic.

The hypothesis test results revealed that

Personal factors, including gender, age, and different investment experiences, do not lead to differences
in investment behavior. However, factors such as marital status, education level, occupation, and different average
incomes result in varied investment behaviors. Inflation rate, deposit interest rate, and liquidity, which are the three
fundamental investment factors, were found to significantly influence investment behavior at a 0.05 significance
level. Motivational factors, comprising risk and return considerations, also significantly affect investors' behavior
at a 0.05 significance level.

Keywords: Securities, Equity, Investment, Investment Behavior
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