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Abstract

This study examines the factors influencing the decision to purchase Bitcoin among Generation X and Y
individuals. The objectives are: (1) to investigate the impact of personal factors on the decision to buy Bitcoin
among Generation X and Y, (2) to explore the influence of financial literacy on the use of Bitcoin by Generation X
and Y, and (3) to analyze the economic and social factors affecting the utilization of Bitcoin among Generation X
and Y.

The sample group for this study consists of 400 individuals from Generation X and Y, using a
questionnaire as a data collection tool. Statistical analysis utilized multiple regression analysis at a confidence level
of 95%.

The hypothesis testing revealed that various personal factors, including gender, age, education level,
occupation, average income, and investment experience, significantly influence the decision to purchase Bitcoin
among Generation X and Y, with statistical significance at the 0.05 level. Factors related to financial literacy,
including savings, speculation, and risk, also significantly affect the decision to buy Bitcoin for both generations at
the 0.05 level, except for the investment variable, which does not show a statistically significant impact at the 0.05
level. Additionally, economic and social factors, such as opportunities for savings, investment opportunities, social
integration, and other reasons, significantly influence the decision to buy Bitcoin among Generation X and Y at the
0.05 level.

Keywords: Bitcoin, Electronic Cash, Digital Gold, Sound Money, financial literacy, economic and social
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