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Abstract

The purpose of the research were to study changes in securities prices in the group of commercial
banks in the stock exchange of Thailand during the year 2018 - 2022 and to study the relationship between the
price of securities in the group of commercial banks with financial ratios, including the stock exchange of
Thailand Index (SET INDEX), Dow Jones industrial index (DJI), inflation rate (INF), interest rates (MLR),
baht exchange rate against the US dollar (EX) and private investment index (PII) between the year 2018 -
2022, with the study data from January 2018 to December 2022 for a total of 60 months.

The result of the multiple regression analysis found that the financial ratio model (The stock exchange
of Thailand index : SET INDEX), Dow Jones Industrial Average (DJI), Inflation Rate (INF), Interest Rates
(MLR), Thai Baht Exchange Rate (EX) and Private Investment Index (PII) be able to explain the fluctuations
in the price of securities in the group of commercial banks in the Stock Exchange of Thailand at 94.3% (R-

Square= 0.943) and Adjusted R-Square equal to 0.937

Keywords: stock price, commercial bank, stock market, financial ratio
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