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Abstract

This study investigates the Factors Affecting to Stock Prices of Leasing Listed Companies in the Stock
Exchange of Thailand. This study analyzed six financial ratios including P/E Ratio (Price to Earnings Ratio),
P/BV Ratio (Price to Book Value Ratio), D/E Ratio (Debt to Equity Ratio), Net Profit Margin ROE (Return on
Equity), ROA (Return on Asset). The data is retrieved on quarterly basis from the first quarter of 2016 to the
fourth quarter of 2022 totaling 28 quarters. For methodology, Descriptive Statistic, Pearson’s Correlation
Coefficient, Multicollinearity and Multiple Regression Analysis are used to find the affecting between the
financial ratios and stock prices. The evidences show the financial ratio that affect the price of securities in the
opposite direction of MTC companies include financial ratios that P/E Ratio (Price to Earnings Ratio), ROE
(Return on Equity), SAWAD companies including D/E Ratio (Debt to Equity Ratio), NPM (Net Profit Margin)
and THANI companies has no financial ratios that affect the stock price in the opposite direction.

Keywords: Financial Ratios, Stock Prices, Listed Companies, The Stock Exchange of Thailand
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