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ABSTRACT

This independent study aimed to examine investment behavior, risk perception and decision to
invest in cryptocurrency market by retail investors in Thailand by surveying 400 retail investors in
Thailand that invest in cryptocurrency. Descriptive statistics analysis was used to analyze the data,
using percentage, frequency, mean, standard deviation, along with inferential statistics such as one-
way ANOVA and multiple regression analysis.

The study found that most sampled investors aimed to invest in order to get regular income.
Most thought that the use of cryptocurrency would make them feel “modern”. The biggest factor in
decision to invest was the investor themselves, and most had investment budget of not more than
100,000 baht. Regarding risk perception, most had high overall risk perception. It was also found
that perception of risk in cryptocurrency investment had prediction power or influence on dependent
factors of 43.60% (R2 = 0.436), while the remaining 56.40% came from other factors with standard
error being 0.365, the coefficient of multiple determination being 0.661, and raw constant of
prediction equation being 1.553. The independent factor affecting the dependent factor (decision to
mwmmawmmmmwm&memMmmmmmﬂmmmwm&mw%mwﬂw@d8=
0.225) and risk from the investor themselves (B =0.369).
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