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Abstract

The purposes of the study were: To studies the accounting standards of private companies, the
preparation of financial reports of private companies, the qualifications of professional accountants in the
preparation of financial reports of private companies, and the guidelines for preparing financial reports in
accordance with the accounting standards of private companies. Then, the key information providers are
accountants who prepare accounts for the issuance of financial reports of private companies, amounting to 10

people using the interview form, and also analyze and interpret the results of the interviews.

The results of the study found that the financial reports provided by private companies will be a
financial report in an organized manner to show the Financial Position, Performance Cash flows and other
items of the unit. For financial reports at any given time, it could be divided into 2 types: reports presented to
management, and reports to the government by the accounting staff which consists of qualifications: 1)
Responsibility for assigned tasks. 2) Meticulousness and thoroughness. 3) Courage to introduce new ideas and
methods. 4) Integrity and ethics in the accounting profession. 5) Self-improvement all the time. Also, the
guidelines for preparing financial reports in accordance with the accounting standards of private companies
are: Firstly, The application of innovation and modern accounting technology, Secondly, Promotion of legal
compliance by the government with regulations. Lastly, Continuing development of professional knowledge
in accounting and professional accounting expertise.

Keywords: accounting standards, financial reports, private companies, qualifications of accountants
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