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Abstract

The purpose of this independent study was to study the factors influencing the
leverage ratio of listed companies on the Stock Exchange of Thailand in the petrochemicals
and chemicals sector. The samples used in this research were listed companies on the Stock
Exchange of Thailand, 15 companies in the petrochemical and chemical sectors, except
listed companies in the process of business rehabilitation and listed companies that have
not completed all 4 years of operating results by using statistical analysis with descriptive
statistics, data analysis for Pearson's correlation coefficient (Correlation Analysis) and Multiple
Regression Analysis.

The results of a research study on factors influencing the leverage ratio of listed
companies on the Stock Exchange of Thailand in the petrochemicals and chemicals sector
found that there were 3 factors that had a statistically significant influence on the leverage
ratio, namely the EBIT margin and the debt to equity ratio were related in opposite
directions. The current ratio and the debt to equity ratio are related in opposite directions
and the return on equity and the debt to equity ratio are related in the same directions.

Keywords: Leverage Ratios; Debt to Equity Ratio; Return on Equity
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M15799 2 HanFiaszvideyalagly Correlation Analysis

Pearson Correlation
EBIT CUR TFA GRO NDT LNTA ROE DE
EBIT 1 .286*% -.422%* 167 | -375% .090 616%% | -.260%
CUR .286* 1 -410%* -.196 -.160 015 061 -.648**
TFA | -.422%* | -410** 1 073 620%* | .482%* | -.261* .389%*
GRO 167 -.196 073 1 .109 145 .299% 152
NDT | -.375** -.160 620%* .109 1 .030 -.280% 071
LNTA .090 .015 482% .145 .030 1 -016 101
ROE 616** .061 -261* 299* | -.280* -016 1 173
DE -260% | -.648** .389%* 152 071 101 173 1

Ay nsadanszau 0.01

aad

1Ay 9ananszau 0.05

9137 2 nuiAduUsEavSanduitusseninstud silflunsfnundaregszning
-0.648 9 0.620 FefuUsunazfafiardulszansanduiusldiiu 08 FeluslHAn
Multicollinearity

31155 eviteyalagld Multiple Regression Analysis WUU Stepwise dieldiase
auduiusvesiulsdassfiunnndy 2 shfuduusmaludneauzauduiudiBadunss i
Uszifiunnuudungaesamnuduiusseninaiudsiildlunsinundsdadefifidninanesnsdiu
lassasramensuvesuseniangdevulunaiavannsnduiaUsewmelng vuiegsia Ulnsaiiuay
il Turas® e, 2560 Fa .. 2563 Taefaunismuauufgiudsd

Y=a+bX;+by Xy +bs Xg+bg Xg+ b5 Xs+bgXg+b;, X7+ e

1599 3 Han1FeTdayalagld Multiple Regression Analysis LUy Stepwise

Unstandardized | Standardized . . o
Model Coeffcients Coeffcients t Sig. Collinearity Statistics
B Std.Error Beta Tolerance VIF
(Constant) | 1.108 0.118 9.351 | 0.000
CUR -0.145 0.024 -0.570 -5.953 | 0.000 0.897 1.115
ROE 0.029 0.008 0.431 3.701 | 0.000 0.606 1.649
EBIT -0.023 | 0.008 -0.363 -2.991 | 0.004 0.559 1.789
R = 0.734, R? = 0.539, Adjusted R? = 0.514, F = 21.805 , P of F = 0.000%,
Durbin-Watson = 1.557



https://th.wiktionary.org/wiki/%CE%B2
https://th.wiktionary.org/wiki/%CE%B2
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