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Abstract

This study has been conducted in order to find the relationship between the
financial ratios and the stock prices of the company that has been listed in the Stock
Exchange of Thailand (SET). In this study there were 6 financial ratios that were analyzed the
Current Ratio, Debt to Equity Ratio, the Net Profit Margin, the Return on Asset, Return on
Equity and lastly the Price to book value ratio. This research data and information has been
collected from the 3rd quarter of 2016 until the 3rd quarter of 2021 (backwards 5 years).
The information of the company listed in the Stock Exchange of Thailand that has been
collected must be completed according to the time period. The method that has been use
in this independent study is Correlation. The methodology of correlation has been used to
find the relationships between the prices of stock in the Industry of AGRO that are listed in
the Stock Exchange of Thailand (SET) and the financial ratios. After the examining the result
is the price of stock that are listed in the Stock Exchange of Thailand (SET) under the AGRO
industry are correlated with the Return on Asset (ROA), the Return on Equity (ROE), the Net
Profit Margin (NPM), and lastly the Debt to Equity ratio (D/E) shows that they are positively

correlated, and have relationship.
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Descriptive Statistics

N Minimum Maximum Mean Std. Deviation

ROE 231 4121 59.31 1420 1137
ROA 231 -6.5900 4119 1150 7736
NPM 231 12671 2517 6.36 1287
DE 231 070 467 93 87
CA 231 64 1228 243 199
PBV 231 35 1946 371 342
Price 231 61 14150 2773 2541
Valid N (istwise) 231

[

uuldignsmanauwusoduveiionu (Return on Equity -ROE). fidaduvesdaya

Y

'
o

(Mean) ag#1 14.20 fiAnAdeunansgIuvesdeya (Standard Deviation) ag#l 11.37 dAsan

vostioya (Minimum) ogl -41.21 uaziimgegavestoyangdl 59.31 @ Sasmansuwmusie
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Correlations

Closing Price ROE
Closing Price Pearson Correlation 1 365"
Sig. 2-tailed) 000
N 231 231
ROE Pearson Correlation 365" 1
Sig. 2-tailed) 000
N 231 231

= Correlation is significant at the 0.01 level (2-tailed).

NPTV FIAvenannIng vesuiennaansidevlunaravannindlve lungu

(YR

gRAMNTINMITUARLATIAY Hanuduiusludauiniudnsdudnsmansuunusiodiuverie
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INTIHANDULNUADRUNSWESIU (Return on Asset ROA)

Closing Price ROA
Closing Price Pearson Correlation 1 424~
Sig. 2-tailed) 000
N 231 231
ROA Pearson Correlation 424~ 1
Sig. 2-tailed) 000
N 231 231

= Correlation is significant at the 0.01 level (2-tailed).
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PANLREINUTEAU 0.424
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an3ML3gm3 (Net Profit Margin NPM)

Correlations

Closing Price NPM
Closing Price Pearson Correlation 1 150
Sig. 2-tailed) 023
N 231 231
NPM Pearson Correlation 1500 1
Sig. 2-tailed) 023
N 231 231

= Correlation is significant at the 0.05 level 2-tailed).
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Margin NPM) ognsliiadAgynieadfnsesdiu 0.05 Nszauauitioiun 95 % lnediaseau

AudmiusiussRutiovsamunvsetasun, ogiiseau 0.601 NaNIFEMITTIAIVEIANNTNEY

nstUaeuwdas Mzdaalidnsndiu NPM 3adnsnilsgns (Net Profit Margin) wWasuwUadlulu
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snsdunidususediuvasdftieviu (D/E)

Correlations

Closing Price PBV
Closing Price Pearson Correlation 1 601~
Sig. 2-tailed) 000
N 231 231
D/E Pearson Correlation 601" 1
Sig. 2-tailed) .000
N 231 231

= Correlation is significant at the 0.01 level 2-tailed).
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