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ABSTRACT

The purpose of this research was to study the financial ratios related to the business value of
companies in the logistics and transportation business in the Stock Exchange of Thailand. The
sample group of 10 companies was completed during the quarter from the 4th quarter of 2016
to the 4th quarter of 2020. The financial ratio used in the research is the financial ratio that the
Stock Exchange of Thailand. It is recommended to use in the analysis of securities along with
other factors. The closing price of the enterprise value in Q4 2016 to Q4 2020 and the statistical
method used in the analysis was Pearson's correlation coefficient analysis. and analysis of

complex regression equations.

The study found that the four financial ratios are related to the business value of
companies in the logistics and transportation business in the Stock Exchange of Thailand. The
ratio of market value to book value per share (Price to Book Ratio: P/BV) is significantly related
in the same direction as the securities price. Meanwhile, the Net Profit Margin, Current Ratio (CR)
and Price Earnings Ratio (P/E) have opposite correlation with the business value of companies

in the group. Significant logistics and transportation business in the Stock Exchange of Thailand
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22 nHaReULWVURRdIUBENevU (Return On Equity: ROE)
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Uivilungugsiasnuladainduaznisvuds (Market Capital) fiuansyarsiniign winfu 292.48 Wudnu
U yasnAamsvesuidvlunaugsiasnuladafnduaznisvuds (Market Capital) Slyariade winiu
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£ a [ 6 U I a
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wnepL dlosasanouunuandundng (Retumn on Asset : ROA) USushiiiniunioUsusnanas
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L o ow s 1w
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a v
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I a

gns1dmIAImaInsienils (Price Earning Ratio : P/E) fuyadiianisvesuievlungussna
suladannduaznisvuds Sanuduiusiuiissiudoduiug 0.01 (Sie. = 0.000 < 0.01) fimduUszans
AVANNUS AU 0.513 Tngensiduninandanuduiuslueuin viedanuduiuslurieniafanu
WIBAILIN BRTIEIUTIAIRaIRReIls (Price Earning Ratio : P/E) USushiiutundeususanas o
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¥

gnTdILyarnaAfayar1MaNSUyTReYU (Price to Book Rati o : P/BV)iuyar1ian1sves
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v o w €

Uitmlungugsiosnuladafnduaznsvuds Sanudusiusiufisefudodiniué 001 (Sig. = 0.000 <
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Book Ratio : P/BV) Ufusfafiudunieususanas axdwmaliyadiansvesuisnlungugsiasiulad

ARNAWAYNISVUAIUSUFILALTUTS DaNRINY

Nami'“;l,ﬂs'l::ﬁa&ln’]inﬂna&lwn@m (Multiple Regression Analysis)
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ANTATIZYAT Variance Inflation Factor (VIF) dosiimnlaiiiu 10 %38 A1 Tolerance fioadimn
1NN31 0.2 (wualgdnn LuRFuTng,2554) NamsIATIANUN NNFLUTIasERT 6 1 T 2 shuusdase
#i3iAn Variance Inflation Factor (VIF) 1fiu 10 wae 1 Tolerance 111 0.2 faviun 2 $as1dy 71919
roliAntaym Multicollinearity lunevdsls Swhmssasasidn 2 mensileeniieldlfaaym
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[ |
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dnsduTIMnaInsionils (Price Earning Ratio : P/E) Sig. Wity 0.228 @wnnnan 0.05 39ausy
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AanIs

o

dnTduyarInaIAfeYafmMIN1TUn e (Price to Book Ratio : P/BV) fuyafian1sves
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a1 v (% I a [ ]
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q
a0 %

Januduiusivyadiianmsianimsaiutiy wud  dandyarnanasieyarmansiydneiu

q

(Price to Book Ratio : P/BV) Sig. 11U 0.000 Fsifoenin 0.05 Jaufiasauufigiu vuneanuindniiay

v a1 Y

yarmanasiayarIM1aNsUaydsesiu (Price to Book Ratio : P/BV) dianuduiusiuyadiianis

o L]

o

gns1dugarmaIafayaAIn1enisUyTnevu (Price to Book Ratio : P/BV) dianuduiusiv

yarAamsvesusgnlungugsiasuladafnduaznisvuds t whiu 7.610 fanduuin wanadn yaen
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Ratio : P/BV) fiszsuaansiiesiu 95%

agunan1sIveuasdolauanuy
A3UNaN13IY

TavnsnageuANNENTUS 3 38 Ao IATrduUssancanduius (Correlation Analysis) 5

\We$du (Pearson Correlation) LLazmﬁLmﬂzﬁaumiﬂmaawnﬂm (Multiple Regression Analysis) Iag

[

aunsaasulaciail

ans1ritsans (Net Profit Margin),8hsnaiukiunuvuiisu (Current Ratio, CR), 8051d3151A7

[y |

ma1sarils (Price Earning Ratio : P/E) 113 3 dwsndiuil anuduiusivivyadifanisvesusevlung

gsnenuladafnduaznisvuddlunaianannindwisUsemelng lufiamenssiudny

nansnadeuAduUTEaASandutusuuuasdy wud ludulusuanufgiunasly e Tl
AudiusivyarfanisvesuTeviungugsiviuladafnduaznisvuddunaiananninduma

Usznelng

[
[ o

nan1svedevannsanaeedetou wud Lidulumuaunfgiunadlife Sasdilsans (Net
Profit  Margin)ldflanuduiusivyadfanisvesusdnlunquasiamuladainduaynisvuddlunain
wannsnduislssinalvglufiemafiediy wuneaudd fanuduiusiusimmanningluiams

A5I7UTY

o

dnduyarInaIAreYarmIN1sUnTReNu (Price to Book Ratio : P/BV) fauduiiusiu

1Y) I a

fugadtiansvesuTenlungugsinuladadnduaznisvuddlunannanninduvissemalne Tufiamng

Y 9

= 9
LAYINU

o a £ v o & N o & a SOy

NANITNAADUANANUTLANIANAUNUSILUULNETEU WU LUUIﬂ@']@JaN@JWEWUV]WQVL’J

nan1sadavannsaneedeion wuidl DulumuawnAgiuiaddife  Sasdiuyarnainsoyad

a1 v

mMen15UsyFsiavu (Price to Book Ratio : P/BV) fiauduiiusiugacifianisvesusunlungussianula

q

JaRndnaznisvudsluidaniameiu



13

aAUs18NanN15398

nsAnwluasadl aunsnefuTenan1sAnwnuingUssasalunsfinuuasauuigiuly

[y
g

nsfn Inenan1sAnwiAuduius wud dasidunensRunlianudumusivyafanmmeay 4
ang1eu laud Anuduiussenindnsndauniilsgns (Net Profit Margin) anuduiusseninesnadin

Ruyumyudey (Current Ratio) ANNdNRUSIEINSRTI@WIIARaInsiaiils (Price Earning Ratio :

(% o o o

P/E) fuyarnfianis vis 3 dnaudl iululuiiamemssdiuiy egrsldfideddyy dmsu anudusius

o

ISP % 1

FEWINONTEILYAANAIARBYAAI NN TU TRV (Price to Book Ratio : P/BV)iuyasinanis

q

°o =

WulUludemafendu egaltoddn Aszeuana 0.05 159 al TEAUANLLTED 95%

o

J2ANNAVBINITIVY

[V Y
1J a

1. Mdeaseilidunsfing dasdumamstuniianuduiusivyarfanisvesusenlungy
gsnaduladafnduasnisvuddlunanvdnnsnduisUsemelng  Fsdpsrdniinnduanduies
vty waglumsidetldlasuladesuduidmadonisinduladiiuiuvesinamu 1wy ae

Ruile ngRulle uleuiesuasygia sasuaniUiew dnsnenide

2. MAduasilduiissnisfng vsenlungugsiamuladafinduaznmsvudslunaiavanning

wisUszinealng  wwilduiilganaldindelilavnudnning wenaini

va o

tR9e e
Y

o

Woyaunusen lungy
snamuladafnduwaznisvudsiunainnanninduwsiaslsemdlnegssn 1lesanivdauainuiulnginans

Taifa 5 9

=CN

Jaauanuzdmiun1Iteasesialy
1. dndwuvdnnindliunniu dsoralddeyaluynngugsialunaiandnninduviaUseinelny

2. venevauwalunsnyluladeiuiugiy 019 Jadedugania Jaduduumane e

= =

3309 efnwfsmsuimsdnnistadenilnaseyaniianis

2. niimsanwluasssely Asiiuswdsdaselruinning wislilatadeiiinaseanisinaula

Tiniige

UITUIUNTU



14

loulad].  mMsUATIEYERTIE@IUNINISRY (Financial  Ratio  Analysis)  01kel@ann
https://www.cvc.ac.th/cve2011/files/10112711111051_16051916161741.pdf 1Wofudl 8 manew
2564.

myAccountoaulai]. dnT1d@uAlsTUAY (Gross Profit Margin) Wdslaann

https://www.myaccount-cloud.com/Article/Detail/101872 dlotuil 8 AaAY 2564.

Dachser Intelligent Logistics [oaulatl]. ladafndlugiainganisainisszuinvedialsuihisasiasld
gumumeldaniansalfiaesen wWhiislaainhttps//www.dachser.co.th/th/mediaroom/news-6690

Welui 8 nanmu 2564.

neindalooulatl). /  uwwildugshaledafind Ussmelve U 2563 - 2565  @hdsleann

https://riverplus.com/trend—logistics—2020Lﬁa’ﬁ'uﬁ 8 nanAu 2564

Aouwwy  Lunes  [eeulail].  denidwumnianisiu “Adnawuileluiansy”  ddldann

https://www.moneybuffalo.in.th/money-series/trading-in-30-days/ep10 7 dletud 8 nanA 2564

naAnaNNINGuasTinalng [eouladl]. dayaseuign/manning windildann

https://www.set.or.th/set/companyprofile.do?symbol dletui 8 nan 2564

Toyayn$ond AnRawssn.(2562). dasrdrumenisRiukarnsilaguilaiyaivasian1smusimnainly
pavananvsndwialseimalng  nau  SET100.  (MsAuadi1daseUsyandnfaumdndie, Inendy

UIMIgInauInnssuwasMsUn® unIngdugsiaduding)

Iwasel geaud.(2560). Amnuduiussenindamanuasnsalunshilsuazsmeainvamanning
vaanguIudtazladafndiannzideulunaiaanninduislssinalve. (nsruaidase LmIngndy

FIINENY)

Insaw 817.(2557). AUENTUSIEUINHNARDUWNUYBINENNINE LA SN IEIUNIINITRIVYEY USEW an
neideulunaianannsnduissenalvglunguinunsuazenaivnssuons.  (nshuadassUsyn

UImMsgsnauvyaidin, unimendeiidul)



15

caa s

A1 ATENA.(2559). MTIATITIRaRBULNLITBMANNINENTNSNauAUTNelsvigeaaduiuwsn
Tudwdi5o  munguuuuinaesimuesIAmaunIngnumedynaunsus Sinsetu wenlnsy. (1S

AUATBaTTIATYEAER ST, unTIneaedsdln)

Janwa  AA NISACHOL KAMSING.(2560). AMUEURUSTEMINIOnNT1d@IUNTERaNUana NN sy

a

sfiunuiuanuaasatunsyhmlsvesuiennaveddeulunaiandnninduisUsewelng nqu
anamnssuauigulaauilan.(nmsfuaiidassiidudiumilvasnsfinwinudanansUgdum dadin

v A

A UYT umInenduasunw)

Tuman naduiusines. (2557). Mslddeyadnsdiuninisiulunmsidenvdannindamu: nsdiny
pavananvsndwiaUseimalng  (SET).  (MsAuadBassUSayanumdadin), a3y

URINYUTIINAERS

v ¢

13871 WIA0TA *1 UaE NALAT.NANN A 1WINY 2 1 UnAnwimdngnsuimsgsiaumdugia a1viving
Uyt umInendemalulagsnvueeasyys 2 819138NUsneine1inus a1vivinsUnd aniinende
waluladsyueradyys #3URnveuUNAY @ sarlya_n@mailrmuttac.th 31581539 IMIUNINESY

Unusnil T12 atuiil Ginsiau-Siquieu 2563)

s

YA ARAUS (2554). anuduiususniesnsd@unanIsiuuaeneaaiannindnaunaivgn

9

sanzideulunaavanninduislsemelng (nMsAuadassUSygrumndngn), Unusill : uninendy

a

waluladivuenadyus

23w g¥aly. (2554). anuduiusseninegnsdunnsRuiusanaiaannsngusennaansitoy
lupanandnninduissemelneg: nsdlfinw ndundsnuuar assyulan. (MsAuai1dassUSyan

a

wnUndie), Unusll uninerdewmelulagsvinasyys

a

Francis M. Hutabara. (2013). The Relationship Between Financial Ratios and Stock Prices
of Telecommunication Companies of Indonesian Stock Exchange Telecommunication Sub
Sector Indices. Jurnal Ekonomi, 227-232. Retrieved March 20, 2017, From /article.phparticle
=314605&val=4567 &title=The Relationship between Financial Ratios and Stock Prices of
Telecommunication Companies of Indonesian Stock Exchange Telecommunication Sub Sector

Indices



