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Abstract

The purpose of this research is to analyze the price movement of Bitcoin by using the exchange rate
THB/USD, Brent crude oil price, gold price, Nasdag composite index, and Ethereum (ETH) price in 2020 as
early variables. The Correlation Coefficient Analysis of this research results were found that Ethereum (ETH)
price has the highest correlation with the Bitcoin price of 0.942 is highly correlated and in the same direction.
The Multiple Regression analysis found that Ethereum price (ETH) is the most influential variable in

predicting, forecasting or explaining fluctuation of Bitcoin price in the same direction.
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