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Abstract

The objective of this independent study was to study the factors influence of capital structure and
firm value in the energy and utilities sector in the Stock Exchange Thailand . The sample of this study
consisted of 41 companies out of 58 companies, whose business operations occurred between 2016 to
2019 by excluding companies’ incomplete financial reports. The data was collected as secondary data,
which was obtained from the annual financial reports (Form 56-1) and information of companies listed in
the Stock Exchange Thailand from www.set.or.th. The analysis was conducted as descriptive statistics

and multiple linear regression methods.

The result was found that the business size (SIZE) influenced the measurement of capital by the
leverage from account value (LEV1), and the measurement of capital by the leverage from market value
(LEVZ2), both measurements mutually correlated. Non-debt tax benefits (NTDS) influenced the
measurement of capital by the leverage from account value (LEV1), which it mutually correlated. Fixed
asset (F.ASSET) influenced the measurement of capital by the leverage from market value (LEV2),
which it mutually correlated. Return on equity (ROE) influenced the business value, which it mutually

correlated.
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