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ABSTRACT
The objective of the study was to compare return and volatilities of fund management performance
about FIF fund in global healthcare sector (exclude dividend and not for tax deduction). A sample was
selected from 7 global healthcare fund only the greater or equal 5-year ages of fund will be considered in
this study. Data was analyzed using secondary data and NAV per unit used data from 1 March 2016 — 1
March 2021 (5 Years) to calculated for return and volatilities per 1 year. Data for this study is the daily net
asset value of each fund by collected data every day. For example, NAV/unit of date 3 January 2019 as
buy price and NAV/unit of 3 January 2020 as sell price, NAV/unit of date 4 January 2019 as buy price and
NAV/unit of date 4 January 2020 as sell price. This study uses 5-year returned to analyzed a data to
compare a performance volatilities and efficiency of each fund as a sample by using Sharpe Ratio, Treynor
Ratio, Jensen’s Alpha, Information Ratio and Value at Risk (VaR) including annual return to finding which
period will have a highest return.
The result shows the maximum annual return is KTAM World Healthcare Fund ACC:
10.47% and the minimum annual return is Manulife Strength Healthcare FIF ACC: 2.62%. And the best
period of investment is in January the fund with a maximum annual return is KTAM World Healthcare Fund
ACC: 14.6%. The result of examines by using Sharpe Ratio, Treynor Ratio, Jensen’s Alpha and Information

Ratio the maximum efficiency management fund is KTAM World Healthcare Fund ACC: 1.12, 0.11, 3.30



and 0.48 in order and the minimum efficiency management fund is Manulife Strength Healthcare FIF ACC:
0.21, 0.02, -3.83 and -2.06 in order. And the result of Value at Risk : VaR at 95% confidence interval to
find maximum loss and volatilities it was found KTAM World Healthcare Fund ACC is the fund with a
maximum VaR -4.62% that’s mean in 5-year of investment each year has a chance 95% to loss not over -
4.62%

And the finding revealed that 7 mutual funds as use as sample are all active fund but not every
funds can beat a benchmark. From 5-year of data no funds can maintain return from investment in highest
rank in every year and high volatilities funds maybe will not give a high return. Considering from 2018
TISCO Global Healthcare Star Plus Fund have a highest standard deviation but this fund is not Highest
rank in return from investment but a mutual fund with a low standard deviation has a chance to get low
return considering from Manulife Strength Healthcare FIF ACC which have the lowest standard deviation in
2016,2017,2019,2020 also including from 5-year data and return in that year are lowest too similar with
United Global Healthcare Fund which have a lowest standard deviation in 2018 also have a lowest return

in that year.
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