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Abstract

The objectives of this research were 1) to investigate the level of tax planning and stock price of
medical service company listed on the Stock Exchange of Thailand (SET),2) to investigate the relationship
between tax planning and stock price of medical service companies listed on the Stock Exchange of Thailand.
The samples used in the research were 22 medical service listed companies on SET 50 of the Stock Exchange
of Thailand. 3 ratios of tax planning, Tax Rate to Total Assets (TAX / Total Asset), Tax Paid to Net Cash Flow
(TAX /OCF) and Tax Paid to Earnings before Tax (ETR) and stock price of the sample companies were
investigated. The data was analyzed using descriptive statistics including maximum, minimum, mean, standard

deviation. and inferential statistics such as Pearson correlation coefficient and multiple regression analysis.

The results showed that the average TAX/Total Asset Ratio is 0.32%, the average TAX/CFO ratio is
56.95%, and the average ETR ratio is 6.72%. Tax planning has a significant correlation with stock price of
medical service companies listed on the Stock Exchange of Thailand at the level of 0.05, with a negative

correlation and a predictive power of 62.1%.

Keyword: tax planning, stock price, TAX/Total Asset.
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