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Abstract

This study has the objective to analyse the risk and profit which will be comparied between
ETF Fund and Mutual Fund by using secondary data which period for 5 years from Janurary 2nd,
2015 until December 30th, 2019. According to the study data, the information is contained the NAV

(asset value) fund which can be separated into two groups which are TDEX and ESET 50.

Morever, in the data about Mutual Fund, this funding can be separated into 5 groups which
are K-SET50, SCBSET50, KFENS50-A, TMB50, and 1AMSET50-RA. The data is based from the last
working day in each month, monthly index price of SET 50 which is refered from the last working day
from the Stock Exchange, and yield data of five-year government bond. All of the information will be
used for the data for rate of asset yield which will be risk free from the Bank of Thailand by referred

the price of the last working day in each month; in addition, by simulation the Capital Asset Pricing



Model (CAPM) and using Regression Analysis, these two elements will be used as a tool for study as

well.

From the study, this result shows that from EFT fund, ESET50 has the highest risk (equal
0.9630) and TDEX has the lowest risk (equal 0.9581). For the mutual fund, KFENS50-A has the

highest risk (equal 0.9964) and 1AMSET50-RA has the lowest risk (equal 0.8932)

As in average stock exchange yield rate valued as 0.16%, from ETF funds has higher yield
compared to others, ESET50 has monthly yield which values at 0.23% and TDEX has monthly yield
which values at 0.13%. While in mutal fund, 1AMSET50-RA gives the highest monthly yield which

values at 0.45% and K-SET 50 goves the lowest yield which values at 0.37%

By analyzing all of the risk and yield of the funds and using the Capital Asset Pricing Model
and regression analysis, the study shows that ETF fund: TDEX has the highest expected yield at
0.24% while mutual fund: 1AMSET50-RA has the highest expected yield at 0.35%

KEYWORD : risk and yield rate, ETF fund, and Mutual fund
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