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Abstract

The objective of this research is to study factors influencing the debt ratio of listed companies
in the stock exchange. To study the relationship between factors influencing the ratio of equity liabilities
and profitability, liquidity, asset return ratio and business size. By using secondary data for a period of
1 year from January 1 to December 30, 2019, data is collected from the financial statements in the
transport and logistics industries listed on the Stock Exchange of Thailand. There were 23 companies
in Thailand. The data used in the study included: Total debt ratio Equity Equity ratio Company's liquidity
Cash balance from operating activities Net profit change ratio Operating profit before interest payments
and company taxes

The study results showed that Influencing factors Statistically significantis the liquidity ratio. It
has a negative relationship with debt to equity ratio. Profitability before taxes and interest have a
negative correlation. And remaining cash from operating activities has a negative relationship. For other

factors, there was no statistically significant relationship.
Keywords: Debt to Equity Ratio, Operating Profit, Liquidity Ratio, Company Size
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Y a &% v o ¢ A & .
2 MNINARBUAFNL Tz ANTaNFNNUTVBIL NS SR Pearson( Correlation)
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M3ILAILHToNA LAY AN ALBINTIMUN (Descriptive Statistics)
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#1397 4.1: AnafoamduILuuNIaI3 U (Descriptive Statistics)

DE ANI EBIT FCF
Mean 1.0962 -3119 1432.7941 2978.1100
Median 0.54 08.77 -528.661 1742.43
Maximum 21 12.62 31484.31 32916.11
Minimum -17.01 -14.57 -11035.00 -3755.69
Std. Dev. 6.05786 5.07452 7511.31374 763.56645
Observations 21 2 2 21

fALade (Mean) vas8and@uniiudadiuainioviuagN261vin a1 Mediantyinl 1021¥119710
AadyIsnawlngfiudunendiivnuluszaungsia Indifsaduguainvesdimvegfaud
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Juunuas 100 (Wr1TH)
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1457 1 TUATHAL : 138 msiulne dna (uvnow)
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528661 A1HUIN ATMaximum LHNAL 31484.31 B1%UIN bALALTEN vinenniaenulng Sna (WA1TW)
mminﬁﬁﬁqvl,imnmi@hl,ﬁmmmnﬁq@ag‘ﬁ' 31484.31 A1%LIN ATMinimum LY L—11035.00 S1%LN
laun THAL: 1SE% msdulne $na (o) mnmswammumﬂmsﬁﬁLﬁmmgaﬁa -12,042.41 8%
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A ANMURUWUTITRINIAULT2Pearson( Correlation)

DE ANI EBIT FCF LIQ SIZE TANG GROW
DE 1.0000 -107 -.234 362 -.678* 554* 031 094
DNI -107 1.0000 -.069 -124 A7 211 581+ 092
EBIT -.234 -.069 1.0000 728 007 252 -.045 .760™
FCF 362 -124 728" 1.0000 -121 132" -.091 708"
LIQ -.678* A7 007 -121 1.0000 -114 -101 -207
SIZE 554" 21 252 732" -114 1.0000 382 A9T
TANG 031 581 -.045 -.091 -.101 382 1.0000 239
GROW | .09%4 092 .760* .708* -207 A97* 239 1.0000

NANIIANENAMNFNNWTIZAINNAILYUT ANAITHN 2 WU auSHARZAIN ANNRNANUIAL

usfiCorrelation 'l3itfin 0.80 uaayi1 laifidywiMulticollinearity




msmaauaw&gmmmsnmaﬂwvg@mMultiple( Linear Regression)

DE = o +B1ANI+B2EBIT+B3FCF+B4GROW+P5LIQ+B6SIZE+ B7TANG+E

ldl A . . .
A13NN 3 : Nami“n@mauaumlg’miﬂUauﬂ’ﬁﬂ@nammuw*@@]m3 Multiple( Linear Regression)

Variable Coefficient B Std. Error t-Statistic Prob.

o 1.922 .680 2.828 .014
ANI 0.51 .061 .092 .668 .516
EBIT -.975 -.001 .000 -5.892 *** 000
FCF 1.041 .001 .000 3.598 ***000
GROW -.007 -3.849E-008 .000 -.106 917
LIQ -.560 -.875 .104 -8.455 *** 000
SIZE -.043 -.003 .018 -.193 850
TANG .013 .000 .002 107 .916

R-squared 0.955

F-statistic 39.242

Prob (F-statistic) 0.000

** STAURYRIAY1%

** STAUULAIA5%

* SAUNBRIAY10%
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