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Abstract

The objective of this independent research was to study (1) the capital structure and profitability of
food and beverage companies listed in SET100, (2) the relation between the company’s capital structure to
the profitability of 6 food and beverage companies listed. These companies own completed financial statement
based on the secondary data from the annual report (56-1 form) and annual information summary of companies
listed on the Stock Exchange of Thailand between 2015-2019 ( www.set.or.th ) The data were analysed by a

descriptive statistics method and multiple linear regression model.

The research results are as follows. (1) The capital structure considered from the total debt to equity
ratio (DE), long-term debt to equity ratio (LDE) and long-term debt to asset ratio (LDA) and the ability to

gain profit considered from the return on assets (ROA) of food and beverage company listed in SET100


http://www.set.or.th/

showed that the business uses the external source of fund in the form of short-term and long-term loans. It also

uses its assets efficiently, increasing the ability to generate high profitability.

(2) The capital structure considered from the total debt to equity ratio (DE) and long-term debt to
asset ratio (LDA) correlates with the ability of negative profitability. Their statistical significance is 0.05. The
correlation between the capital structure considered from the long-term debt to equity ratio (LDE) and the

ability of positive profitability had statistical significance of 0.05.

Keyword: Capital structure, Profitability, Food and beverage sector.
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