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Abstract

This independent study purposes to study the relationships between the capital structure and
profitability of the SET-listed companies by focusing on a case study of the fashion business sector in the
years ranging from 2017 to 2019. The 20 companies with valid financial statements were selected from the
secondary data found on the annual registration statement (Form 56-1) and the information of companies
discovered from the website of the Stock Exchange of Thailand (www.set.or.th) was summarized to study the
relationships. The data analysis was conducted by employing the descriptive statistic and the Multiple Linear

Regression Model.

The results illustrated that the capital structures determined from the Long-Term Debt-to-Total-
Assets Ratios (LDA) and Long-Term Debt-to-Equity Ratios (LDE) reversely related to the profitability
determined from the Net Profit Margin (NPM), Return on Asset (ROA), and Return on Equity (ROE) with

statistical significance.

Keywords: capital structure, profitability, fashion business sector
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