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Abstract

This independent study purposed to study the relationship between capital structure and profitability of
real estate companies registered in the Market for Alternative Investment (MAI). The samples were 15 companies
from 28 companies whose market capitalization ranked on the top 15, as of 31 December 2019, excluding the
companies whose financial data were no completed. The secondary data which are public were gathered from the
financial statement, annual report (56-1), and informative summary of the registered companies in Thailand’s Stock
Exchange Market during 2017-2019 on www. set. or. th, including descriptive statistics and multiple linear
regression.

In regards to the study, it was found that the capital structure from Long-Term Debt to Total Capitalization
(LDA) has negative relationship profitability with statistical significance, considering from Return on Equity Ratio
(ROE). However, there is no relationship between Return On Asset (ROA) and Net Profit Margin (NPM).
Meanwhile, the capital structure considered from Long-term Debt to Equity ratio (LDE) has a positive relationship

to profitability from ROE with statistical significance but there is no relationship between ROA and NPM.
Keywords: Capital Structure, Profitability, the Market for Alternative Investment (MAT)
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