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ABSTRACT

The purpose of this research was to study ( 1) the variables of the sales growth rate, the
operational efficiency, the financial liquidity and the financial risk that affects the return on equity, the
return on assets and the return on net profit margin of personal products & pharmaceuticals companies
in the stock exchange of Thailand (2) the influence of the sales growth rate, the operational efficiency,
the financial liquidity and the financial risk that affects the return on equity (3) the influence of the sales
growth rate, the operational efficiency, the financial liquidity and the financial risk that affect the return
on assets (4) the influence of sales growth rate, the operational efficiency, the financial liquidity and the
financial risk that affect the net profit margin.This study used secondary data in order to study the
information of the listed companies in the stock exchange of Thailand from 2015 to 2019. The statistics
used to analyze data and test hypothesis were mean, standard deviation, minimum, maximum and
multiple linear regression analysis.

The results of the study showed that the factors significantly affecting the profitability of
personal products & pharmaceuticals companies in the stock exchange of Thailand were the return on
assets, the return on equity ratio, the return on net profit margin , the sales growth rate and the financial
liquidity. The operational efficiency and the financial risk did not affect the profitability of the
companies.

Keywords: profitability, return rate, personal products & pharmaceuticals
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